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EXPRESS GRAINS 

USB PROJECT k240i3 

FINANCIAL FOREGST 

~~;n, 
55,316,118 

(5.88 / Fed: NWTC) 
99.99% Inu:rcs~ 

Bridged Fq~iry 
Revnbursement Bodged E{uin~ 

E8.790.882 S8,Bi0.882 

Twain Management Fte Rts:ne 
SC0,000 

AMCAEF Sweweing/ 
Mvucemcnt Fcc 

•Assumes ID0%of AMCREF allocation ss Miuissippi QEI. 

)PPLEMENTAL SCHEDULE OF FLOW OF FUNDS • SHORT-TERM BRIDGE EQUITY

Erp o(s Proccssing, LLC •pyuity Comribuuon 
(Sc i Lcvcragc Lcnder) 

89,]82,]82 

ScNor Leveage Lmn 
39,382,7ffi AMCREF 

7nmrcA Ruc PurcM1aze o(Clus A Units 
~,3pp~ 5100 

Tctm 
20 Ycars 

@CT I.ever~ge Lrnder, LLC 
(Leveregc l.:iMcr) Subordinazc 4:wrgqc Loan 

si.~ss.000 

I.cwngc Loan A (.evu{ge laen B 
S9,J82,]82 SI.ISi.000 

Inmrest Rars Inrcmst Retc 

MiMa~l C~di man 
(Spun 

Sraie lnvurors 

Purchase of Clazs 
B Uni¢ 
S1.3a6.000 

EGT Slade Fund, LLC 
(Sum Imesmr) C 

1.5000% I.500~% 
him Tc~m SI00 

20 Ycan 20 Ycus ~A~°/. Inrerast 

Twain Invcslmcnt Fund 139, LLC 
(Invesuncnt FyM) 

QEI to AMCREF CDE' I QEI to HRV CDE 
59,200,000 56,000.000 

99.99% inmrcs[ 99.99°a In(crcs~ 

AMCREub-CDEq 
LLC Rustii 

ubCDE jq 
L.C. 

(SubCDEs) 

AMCREP QLICI1,oanA 53.6a 1,]16 HRV QUCI IuanA 53,941,006 

Incercst RaM I.i 192 o Nceren Paw 1.62fii% 

Term 2V Ycars Tc~m 20 Vears 

E~prtss Grein Tnmi~alz, LLC 
(QALICB) 

FlAWCNART-0~4GBe F'quip. See Acmunbnb'Repon aM SCAWWe oflnpuvmJ~nw~pYons Pegeb 
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EXPRESS GRAINS 
USB PROJECT N2401J 
FINANCIAL FORECAST 

E~press Pmcessing, lLC Michel Coleman 

(Scnior Le~ra Lcndcr) Fquiry ConlribuGon (Sponmr) 
Da.id lsvcMcr 8° S9182.]82 

$cnior Levengc Loan 9i.00°e Imcrcv 

5.00%Inkresi $9.382.]82 Sufic Invcslon '.

Inkrett Rafe 
~,3ppp~ Procccds from Clus 

Term Pmchasc ofClessA Uniu BUni1s 
30 Yrars SI00 SI,346,000 

AMCRfF MS QEI Fa 

EGT Leverage LcMcr, I.LC EGT Suu Fund, Lf.C 
5368000 

~~°0~g~ ~"~~) Subordinate I.evcmgc Loan (Bute Im'eslo~) _~ pMual Taa carve 

USBCDC __„~,~ SI,153,000 535000 

cewe~si m.~~~~ 
I.evcnge Iran A Levcngc Loan B 

99.99 olmere 1 Equity S9}82,]82 51.133.000 

E5,216, 119 Im<rcrt Raa Inmra~Rstc 

(5.86/FW.NMTC) 13000% 1.S000Ye Fqui 

BridScd E9uiq• Term Tcim 5100 

Rc'unbursemrnt BridS~Equiry 20 Years 20 Years 0.01%Imcresl 

SH 790,86] 58,830 8fl2 

To~ain Ineemnem Fund 139, I.LC 
(In~~ewnant Fund) 

~ " y  QEI b AMC~F ODE' QEI a HRV CDE 
E9,200,000 56.000000 

AMCREF Swcwnng/ 
Manaacm<nl Fw 
ES57,000 

AMCREP 
Community Cap~uL ' o.ol%In~erest 

LLC 

CDE 1 Equity 
AMCREF FwM i4, LLC Rurtk Venares, 

HamDan Roads 3920 
L.L.C. 

Vennuc, L.L.C. CDE 11 Eq~iry ~ (Sub~CDEp (SuMCDE Ip 

(Managing Member) 3600 
(SubCDEs) 

HRV Sub~CDE Fee ~ AMCREF QLICI Lwn A 55,441,976 HRV QUCI Lom A Y3,9S1,006 

SIY0.000 InWcs~Rak 1.5192% In~e~crt Ram 1.8264Ye 
T~ 20 Years Term ]O Years 

AMCREF QUCI I.oanB R,60S,224 HRV QUCI LoanB SI,938,994 

Interest Ram 1.5192°. Interest Rna 1.8269 0 

Term 20Vws Tenn 2a Years Disuibuuan 
59.182.'/82 

.1MCREF QUCI LoanC SI,Ii7,000 
In~erett Rare 1.5192% 

E~prcss Gain Terminate LLC 
(QALICB) 

•Assumes 100°h of AMCREF allocation as Mississivvi QED. 

Sa~cfnununu' Rspon ~M SOFWuIe of u~puu end Asaumptioiu 
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EXPRESS GRAINS 

USB PROJECT H24013 
FINANCIAL FORECAST 

SUPPLEMENTAL SCHEDOLE OF FLOW OF FUNDS DURING COMPLIANCE P$RIOD 

USBCDC EGT Sute Fund, LLC Express Processing, LLC 
(Federal Investor) (State Investor) (Senior Leverage Lender) 

Fedeal NM7'Cs Mississippi NMTCs Leverage Loan 
55,927,407 $2,208,000 Interest Payments 

Federal NMTCs %1,106,257 
$593 

Twain Inveshnen[ Fwd 1i9, LLC 
(Investment Fund) 

A,~ICREF Community 
Capital, LLC 

(Managing Member) 

Hampton Roads Vennve, 
L.L.C. 

(Managing Membu) 

(Managing Members) 

AMCREF 
Audit and Tax Fee 

580,000 
Cash Dishibutions 

S67 

G&A Reimbursement Fee 

SI28,800 
Asset Management Fee 

599,157 

M$/C Loan Asset Management Fee 

580,710 

HRV 

Cash ~istribu[ions 

$44 

Asset Management Fee 

$315,000 

Annual Ta~c, Audit, and Third Parry 
Expenses 

$120,000 

CDE 1 Cash Distributions CD611 Distributions 
5669,631 5436,703 

BPOL Tvc 
AMCRHF Fund 34, 4LC Rustic Vemures, L.L.C. $4,360 

(Sub-CDE p (Sub-CDE P) 

(Sub-CDEs) 

AMCREF QWCI Loan A 
Interest Payments 
$578.700 

AMCREF QLICI Loan d 
[ntecest Payments 
5277,050 

AMCREF QL[CI Loan C 
Inicrest Payments 
$122,615 

Audit and Ta~c Fee 
580,000 

Express Cmain Terminals, LLC 
(QAL[CB) 

HRV QL1CI Loan A 
Interest Paymenu 
$503,850 

HRV QLIC[ Loan B 
interest Payments 
$247.897 

Reimbursements for 

A~umal Tax, Audit, and Third 
Party Expenses 

$120,000 

Reimbursements for 
BPOL Tax 

$4,360 

Fl.OWCHART - Period See Aaounun~s' Repott and ScM1edule of Npues and Assumptions Page 8 
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Exhibit 2 - 2018 

#100801790v1 
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EXPRESS BIODIESEL, LLC 

FINANCIAL FORECAST 

SUPPLEMENTAL SCHEDULE OF FORECASTED FLOW OF FUNDS • AT CLOSING 

Short-Tc`m Bridge Loan 

Eay ~ I >inb, C.LC. 
(0pc ~a[orl 

~lich I Colcmui' . 
Equity Contnbutioo ~SF'~'~~l 

58,368.300 58.389.221 

Leverage Source Loan 

- Su~Tras~ Ba~.A N /t 58379,721 
~Rrd,c lx dcq 

Repayment of 
Interest Ratc 

0.1000% Eywry Contnbution 
Shoff-Term Bridge Loan Tcrm $9,500 Dfstribueion 

58,368,300 A8 Ycazs 95% Intrrest 56,389,221 

Bridge Loan Fee 
520.921 

5 tru~C(,ornmunit} . . 
Ca~ita4:CL(. 

(t~vesror) 

CGT Lc. cr~gc 
~L pc 

~c~d~7, LLC 
LGndcr) 

~,

Eq ~y Leverage Loan Equity Conhibution 

81,931200 
(S.64/Fed.NMTC) 

100.00%Inicrcst 

58.368,800 
Interest Rate 

I.0750°o 

5500 
5%incerest ~.v oram; 

7e I Ii(: 
(k' cnQ 

Tenn 

IS Ycers Dav d La~~cndc~ ~ 
i 
i AMCREF Struc~unng / 

Management Fee 
5300,000 

~rocc. Hal ~I ter« d I c sic [ Pond, LLC MUNI Sub Allocation Fw ~ 
([nvcs~menifi id) 57Q000 

i 

'.MCRI'F co ~ unit' 
c, ~ ~ ~ zu 

QB[ ro AMCREF CDE 
as,000,000 

QEI to A4UN1 CDE 
s~.000,000 ~1 in'iS i E ~~, LL~~ 

n, nT u> 

i 
i 
~ ~ 

(ti1m~a , ~1< i xr 1) 99.99% Imerast 99,99%Interest 
~~m ~nn~~ 

i i i

M7~ kiLh t'und a7~ LLB-. t iwiiStra~es ~+ Sub.I.DC~+7,6, I 1 t' 

i 

~ 
CSu6~Clll~n (Ju~CDti 7I) 

AMCREF Equity MUNI Eq ry

5500 5700 

0.01 % Inrerest AMCREF QUCI Loan A S3,G62,000 MUNI QLICI Loan A 54,706,800 0.01 % Ince~esl ~ i 
Interes~Rate 1.0238% incerul Aate 1.5440% ~ 

Tenn 20 Years Tcmi 20 Years ~ 

AMCREF QLICI LoanB $1,738,000 MUNI QLiC[LoanB 51,764,560 i 
~ Inreresi Ra[e ~.Z500% Interest Rate 1.5440% i 

Tenn 20 Yean Tc~m 20 Years ~ 
MUNI QUG Caan C $458,640 i 

i 
Interest Rate 1.5440% 
Term 7 Years MUNI CDE ree i 

5210.000 ~ 
i .. 

li~press li od~c~el -LLC' Conmbu[ion of Property 
(0ALICB) SI5,473,206 _ 

Express Biodicscl - Forecast- Finalxlsm Sc< Accounwnn' Compilarian Report and 
FLA WCHART-Closing ScLedules o(Significam Asmmptions and Accounting Policies Page 7 
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EXPRESS BIOD[ESEL, LLC 

FINANCIAL FORECAST 

SUPPLEMENTAL SCHEDULE OF FORECASTED FLOW OF FUNDS - 100% AL41N 

1:aP I ~ s'ink.LLC Mich' I Ci~l~m~n 
(Vp r~ror) 

wiry Contribution ('Po~~ 

58.389.221 

Lcvcrage Source Loan 
58.379.721 

[nceres~ Rate 
0.1000% Equily Contribution 

Tcrm 59,500 Distribution 

18 Years 95%Interest 58,389,221 

nTn st Coin in~N '. 1:G t~L~ ~ .~L.,ndcrz, LLC 
fa~ital, LIC ~(,t  ez Lcrdcrj 

fl 1nr) 

Equity Leve[age Loan Fquity Conmbution 

$1,931.200 $8,368,800 $500 

(5.84 /Fed.NMTq Interest Rate 5%Imercst E ~'~ ~ 

iao.aorm~eres~ io~so=r, ~` ~°G` I'sFy<»o 
Tclm 

18 Years Dm d iavcndrr 

AMCREF Structuring / 
Management Fce 

S300,000 

,~~fCRI'I a ~ty 
C ~c~ [7~ 

(Nanay~ M 'a,r l) 

Lxprc ~ E die. I ~~e n3 1 G i~ni 1 u~J, LL(; MUNI Sub «~:.~~~n~F~~~> C 
~_ 

QB[ to AMCREF CDE QEI ro MONI CDE - MuuiS~ t b LLG 
Ss,00Q000 47.000,000 ~,q;nHt rnicn,bc, iq 

99.99%Interest 99.99%Interest 

AMCItL:~Pund 47 LLL ~7w~i$ii tie _~Sufi .DLtp6, LiC 

~I 

AMCREF Equity 
5500 

lNblDE I) (SnU{.Db II) 

MUNI Gq ty 

5700 

0.01 % Interes~ M4CREF QLICI Loan A 

Interest Rate 

53.662,000 

1.0238% 

MUNI QLICI Loan A 

Inreres~ Ratc 

54.706,800 
1.5440% 

0.01 % Inmrest 

Term 20 Years Tcmi 20 Ycars 

AMCREFQUCf Loan B 51,338,000 MUN[ QLICf Loan B 5~,~64,560 

Intense Rate x.2500% Intcrest Ratc x.5440% 

T~ 20 Ycers Term 20 Years 

MUNI QLICI Loan C 5458,640 

Interest Rale 1.5440% 

Tenn 7 Years MUNI CDE Fee 
$210,000 

Enures IS liescl ICC 
Allocation ofUMB LoC 

$23.017.159 
(VtiT i~➢) Ggwry 

5925,574 

TotalProjcet Costs 
519,018,985 

ezprcss eiodiescl • Forecast - Final.a~sm 
FLOWCHART- l00%All-in 

See Accounann' Compilation Report and 
ScM1edulcs otSi~if cam Ass'umptioac and Accouming Politics 
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EXPRESS BIODIESEL, LLC 

FINANCIAL FORECAST 

SUPPLEMENTAL SCHEDULE OF FORECASTED FLOW OF FUNDS - TIiROUGH SEVENT~I ANNIVERSARY OF CLOSING 

SuoTnist Convou~~iry,Cap~tal, I,LC 
(Im~es[or) 

Federa[NMTCs 
$4,680,000 

F,UT Leverage I.ender,;LLC 
(I.eLeiage I endrr)'.

Leverage Loan 
Interest payments 

$630,002 

Gnp~ess 6iu~~escL Gie4inrood I~v~tmenl Fund; LL(: 
([m,.stmen[ Pund) .. 

A,'vICI2~F Community T1uni Slrate,ics,.LLC 
Cap~c~l, LLG' (Managing ~fembc~. 

Distributions Distnbutions (Dfanagmg ~tembcr i) .: LI) 
$262.565 $367,755 

iAMCRi'F Tund47, LLC - - Dtui~iStrargies Siib ~DErt26; LLC 
(Sub CDP.1) (SiiFi-CDE R) 

Dish'ibutions Distributions 

$26 $37 

G&A Reimbursement AMCREF QLICI Loan A AMCREF QLICI Loan B MLJNI QLICI Loan A Reimbursements for Tax Asset Management Fee 

$70,000 interest Payments Interest Payments Interest Payments and Audit Expenses $245,000 

Asset Management Fee $262,545 $117,121 $508,913 515,000 Ta~c and Audit Expenses 

$47,075 Reimbursements for AMCREF QLTCI Loan B MUNI QLICi Loan B S 120,000 

Audit and Tax Expense Audit and Tarz Expense Principal Payment Interest Payments Servicing Fee 

$96,000 $96,000 $267,600 $ I9Q789 531,500 

CDE Exit Fee MLJNI QLICI Loan C MUNI QLTCT Loan C 

$267,600 Interest Payments Principa(Payment 

$49,589 5458,640 

Distributions: Express -
Grain Tettninals, LLC Eaprrss F3wdicse(gLLC 

X18,625,940 ~QALTCB) ̀  

Express Biodiesel - Forecast - Final.xlsm See Accountants' Compilation Report and 
FLOWCHART - Period Schedules of Significant Assumptions and~Accounting Policies Page 9 
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Exhibit 3 — 2020 
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EXPRESS GRAIN 

FINANCIAL FORECAST 

USBCllC DEAL #27173 

SUPPLEMENTAL SCHEDULE OF FORECASTED FLOW OF FUNAS - AT CLOSING 

Uuvid Lavcndcr CxpressProcevsing LLC Micl~oel ('olaman _ 

Lgw~y Contribnt imp 
5.00%Litcrest Source Leverage Loan r 95.00%Interest 512,721,945 9--

S I G,4G 1,573 
1st Tranche: 

USlif_D(' - 
~3' 53,739,G2R 

(Invostor) 

I~I 
2nA Tranche: 
$12,721,945 
Interest Rate Return of Gquity 

$2,620,242 12 1.25000 
Term ~riAge Equity Reimbursemem 

59,049,305 12 27 Years 

Oridge Gqui~y Fee Leverxgc Loan B 
S 15,000 4. SI,IIl,Ofi7 

Interes~ Rafe 
1.25000% bridge Gquily 

59,049,305 Tenn 

516,461,573 Pre-Closing Ggwry 
Ist Tranche: Couirihution 

2 $3,719,628 $U 
2nd Tranche: 

10 $12,721,945 +To be advanceA the Aey before closing or earlier. Distributions 

Interest Rate Gom and contributim~s to these emi~ies will be commeiuurale with 
0.50% 16e entities' members' ownership interests, 
Term 

27 Years 

Lepdei LI.C. L'~]'7.e~erage 
(Leverage,Lonc~er) 

7sG T 202p ̀  AivIC12L'F, LI:C. 
(State lnvustor l) 

Accounting Fen Reserve 

1 ~ Slaic 

lCiC 20?U-C]SC, LI.C 
(Slntc Invcstorll) 

Fee Reserve 

USBCUC]nvCslment Rind 284 1.T.C 
lliivestmc~tFuiicl).

Federal QCI to AMCItSF Federal Simeturiu S Fedcrnl Bl to Q Federal QGl to 

AMCRGF CDG / Management Fee NMSC CDE 
'~ti: 

HRF CDC 
55,000,000 HRF Sponsor Fee 

6 53,900,000 12 SA 10,267 : 6 55,000,000 
AMCRGF Stale Sirucmring / NMSC State Sub• -12 5200,000 

Mana6emenl Fee Allocation Fee HRF Sub Allocation Fee 

12 xIR9.4RR 12 5133,333 SI00,000 

AMCRTI Fund SU, LLC 
~.~AM(`R~N). 

AMCRBF QI,ICI Loun A 
$6,053,962 

!merest Rate 
1.2111 
Term 

30 Years 
AMCRGF QLICI Loan 6 

$2,11 (,I IA 
Interest Rnte 

1.21 I 1 
Term 

70 Years 
AMCRGF QLICI Loan C 

S4G7,12A 
Interest Rate 

1.2111 
Term 

JO Yeers ~~~ 
Total QLICIs Total QLICIs _ Total QLICIs Disiribu~ion • NeN 

X8637,200 ;,7 $8133,333 7 55,000000 -: ~.6 516,890,761 

~~ 1-xprass c.irem lvrmtnuls, Ll,C 
~(QAI ]<'I3) 

Note: At closing, US9CPC Investment fund 337, LLC is transferring Its Interest In New Markets Investment 126, LLC to USBCDC Investment Fund 284, LLC. Additionally, the Recomributim~ 

52,620,242 return of equity will be advanced to U.S. Bank, N.A, and USBCDC will purchase the membership Interests in USBCDC Investment Fund 337, LLC and USRCDC 54,168,1 

[nvcstmcn[ Rund 284, LI.C for 55,450,291. 

AMCRLk? Cominumry C<~pi~nl,' 
-LL[: 

(Ivtanugmg Mcmbcr AniCRL1') 

daikofs Invcsnnunt 126, LLC 
(NMSC) 

NMSC MS QLICI Loan NMSC Federal Sub• 
$3,333,333 Allocation Fee 7: 

Interest Rate 5200,000 
1.21 
Term li Gquny 

3U Years 3500 
NMSC Federal QLICI Loan 

54,800,000 
Interest Rata 

I.211I°/a ` Ne~v'vincketsSu~~port 
Term Company I,I,C 

30 Years (Managing Maiube~NMSG) 

Heartland Renuis'snncc Pund Sub 32, LLU 
(T3Rl) 

HRP QLICI Loan A 
83,842,900 
Interest Rate 

1.2111 
Term 

~ 
13 CquLLy 

30 Years $SOD 

HRF QI.ICI Loan R 
81,157,100 

interest Rine 
1.2111% -IicnrttandRonuissaitcelund, :~. 

Term LLC 
30 Years (Man igmg Mcni6er1fRh1'' 

Gxpress Grain • dual rorecesl 
FLOWCHART•At Closing See Accountnuts' Report and Schedule of Inputs and Assumptions Pa88 R 
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EXPRESS GRAN 
FINANCIAL FORECAST 

USBCDC DEAL. #27173 
SUPPLEMENTAL SCHEDULE OF I~ORECAST$D FLOW OB FUNDS -100% ALL-IN 

Uuvidl.ovendee I ~~Elpres<ProcessingT_LG ~_~ 

r 5.00 % Cnterest Source Leverage Loan r 95.00% [ntcrest 
516,461,573 
Interest Rate 

0.50 
Tenn 

27 Years 

- - - E(iTT,evcrage LcntlOi} I:T:C 
(I.eyerage. Gender) . 

Slate NMTC Proceeds Loan State NMTC Proceeds Loan 
3656,612 S454,455 

Interest Rete Tnterest Rate Leverage Loan A 
$IG,g61,S73 0,01 % 0.01 
interest Rate 

1.2500D% MS NMTC Equity MS NMTC E 

USHCDC 
(]nvcsior) 

Tenn 
27 Years 

FGT202o—AMCtchl~, l.LC~. 
(Slptc Imeslor 1) - 

5682,157 G(~T20w0-GISC,L,LC 
' (S[ate Investorll) 

5480,00I 

Leverage Loan 6 
Si,l 11,067 

Interest Rate 
1.25000% 

Term 
27 Years 

Equity 
5545 

0.01 % Interest 

AMCR6F State 
Accounting Fee Reserve 

525,000 Equity 
5545 

0.01 % Interest 

NMSC State Acco 
Reserve 
$25,00C 

Equity 
55,450,291 

(S.75 / Fed. NMTC 
99,98"/o Interest 

USI3CDCInvestmenLFund _ ~LC 
(Invcsin~onl Piind) 

Federal & MS QBI to MS QEl to 

AMCRBF CDE NMSC CDE 

54,737,200 S3,J33,333 
Federal QEI to AMCREF Federal Federal QEI ro Federei QEI to 

AMCREF CDE Shvcturing / Managcinent NMSC CDE HRF CDE 

53,900,000 X410,267 $5,000,000 X5.000,000 HRF Sponsor Fec 

AMCRBF State NMSC State Sub- $200,000 

Total QEI ~ Structuring / Management Total QE[ Allocation Fee HRF Sub Allocation Fee 

58,637,200 %189,488 ~ X8,333,333 $133,733 SI00,000 

AMCItGI~ ru~id 50, 4L~ ~ ; I r. ~ ~ :~ ~~ T.[,C Hca~tlnud CLcnaissunce I'u~d Suh 32, L[ ; 

(AMCREF) ~ ~ ~Nivts~,~ (E9RF) 

--

AMCREF QL1C1 Loan A 
$6,053,962 
Interest Rate 

1.21 I1D% 
Term 

30 Years 
AMCREF QUCI Loun R 

$2,116,114 
Interest Rate 
1.21110% 
Tenn 

30 Years 
AMCREF QLICI Loan C 

5467,124 
Interest Rate 

1.21 110% 
Tenn 

30 Years 
"Coral QUCis 
$6,637,200 

AMC%RP.I' Comummty 
Caprial, LLC 

'(Managing Member 
AMCRGP) 

MS QUCI 
53,733,733 
Interest Rate 

1.21 110°~ 
Term 

$4,600,000 
Interest Rate 

1.21110% 
Term 

Allocation Fee 

Nevi Markets S~ip~ort 
Cumpany, I,LC 

(Manegii~g Mcm6eh NMSC). 

S3,8A2,900 
Interest Rate 

1,21110% 
Tcrm 

si,ts~,ioo 
Interest Rate 

1.21110% 
Term 

Total QLICIs Tolal QLICIs 

S8,133,33J $5,000,000 

F:xpiess Gram Termi~alr, LLC 

Total Protect Costs 
523,366,076 

Headland Renaissnnce blind,. 
L,I.C 

(Manngii~g Mc~uber illtl') , 

Express Grain • Finel Forecast 
FL0WCCiART - 100% See Accountants' Report and Schedule oTlnputs end hssumptions Paga 9 
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